


FY 2023

Name of Redevelopment Project Area: 

Primary Use of Redevelopment Project Area*:

If "Combination/Mixed" List Component Types:

Under which section of the Illinois Municipal Code was the Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act    

Industrial Jobs Recovery Law 

No Yes

For redevelopment projects beginning prior to FY 2022, were there any amendments, to the redevelopment plan, the redevelopment 

project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment (labeled Attachment A).                                                                                                     For 

redevelopment projects beginning in or after FY 2022, were there any amendments, enactments or extensions to the redevelopment 

plan, the redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment, enactment or extension, and a copy of the redevelopment plan (labeled Attachment 

A).

X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the 

Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)]

Please enclose the CEO Certification (labeled Attachment B).

X

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion (labeled Attachment C). X

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project 

implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A 

and B)]

If yes, please enclose the Activities Statement (labled Attachment D).

X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the 

redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) 

(7) (C)]

If yes, please enclose the Agreement(s) (labeled Attachment E).

X

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the 

objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information (labeled Attachment F).

X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving 

payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) 

(E)]

If yes, please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

X

Were there any reports submitted to  the municipality by  the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 

(d) (7) (F)]

If yes, please enclose the Joint Review Board Report (labeled Attachment H).

X

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 5/11-74.6-22 (d) (8) (A)]

If yes, please enclose any Official Statement (labeled Attachment I). If Attachment I is answered yes, then the Analysis must 

be attached (labeled Attachment J).

X

An analysis prepared by a financial advisor or underwriter, chosen by the municipality, setting forth the nature and term of obligation; 

projected debt service including required reserves and debt coverage; and actual debt service. [65 ILCS 5/11-74.4-5 (d) (8) (B) and 

5/11-74.6-22 (d) (8) (B)]

If attachment I is yes, the Analysis and an accompanying letter from the municipality outlining the contractual relationship 

between the municipality and the financial advisor/underwriter MUST be attached (labeled Attachment J).

X

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 

5/11-74.6-22 (d) (2)

If yes, please enclose audited financial statements of the special tax allocation fund (labeled Attachment K).

X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax 

allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or 

noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

X

A list of all intergovernmental agreements in effect  to which the municipality is a part, and an accounting of any money transferred or 

received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose the list only, not actual agreements (labeled Attachment M).
X

For redevelopment projects beginning in or after FY 2022, did the developer identify to the municipality a stated rate of return for 

each redevelopment project area? Stated rates of return required to be reported shall be independently verified by a third party 

chosen by the municipality.                                                                                                                                                                                         

If yes, please enclose evidence of third party verification, may be in the form of a letter from the third party (labeled 

Attachment N).

X

SECTION 2 [Sections 2 through 8 must be completed for each redevelopment project area listed in Section 1.]

Please utilize the information below to properly label the Attachments. 

X

______

*Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Combination/Mixed

Commercial,Indust,Residential

Oglesby TIF District I



FY 2023

Special Tax Allocation Fund Balance at Beginning of Reporting Period 307,655$           

SOURCE of Revenue/Cash Receipts:

 Revenue/Cash 

Receipts for 

Current 

Reporting Year 

 Cumulative 

Totals of 

Revenue/Cash 

Receipts for life 

of TIF % of Total

Property Tax Increment 2,040,295$        34,518,138$     74%

State Sales Tax Increment 4,166,143$       9%

Local Sales Tax Increment 2,445,903$       5%

State Utility Tax Increment 0%

Local Utility Tax Increment 0%

Interest 375,583$          1%

Land/Building Sale Proceeds 0%

Bond Proceeds 0%

Transfers from Municipal Sources 4,640,765$       10%

Private Sources 594,573$          1%

Other (identify source _____________; if multiple other sources, attach 

schedule) 159,430$          0%

All Amount Deposited in Special Tax Allocation Fund 2,040,295$        

Cumulative Total Revenues/Cash Receipts 46,900,535$     100%

Total Expenditures/Cash Disbursements (Carried forward from 

Section 3.2)

1,060,386$        

Transfers to Municipal Sources

Distribution of Surplus

Total Expenditures/Disbursements 1,060,386$        

Net/Income/Cash Receipts Over/(Under) Cash Disbursements 979,909$           

 

Previous Year Adjustment (Explain Below)

.

FUND BALANCE, END OF REPORTING PERIOD* 1,287,564$        

  * If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation: 

SECTION 3.1 [65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d)]

Provide an analysis of the special tax allocation fund.

Oglesby TIF District I

Name of Redevelopment Project Area: 



FY 2023

Name of Redevelopment Project Area: 

Amounts Reporting Fiscal Year

Professional Services and costs                             21,589 

Engineering Services                             26,883 

Professional Technology Management                             22,928 

71,400$                               

2. Annual administrative cost.

Administrative miscellaneous                                  641 

641$                                    

3. Cost of marketing sites.

-$                                         

-$                                         

Redevelopment Agreements                           100,523 

Water Treatment Plant/Tower                             21,142 

Building Maintenance                               6,100 

Façade Grant                               2,887 

Equipment                               7,355 

Municipal Building Improvements                             49,434 

187,441$                             

Sewer System                             93,491 

Street and Sidewalk Improvements                             28,580 

122,071$                             

4. Property assembly cost and site preparation costs.

5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing 

public or private building, leasehold improvements, and fixtures within a redevelopment project area.

6. Costs of the constructuion of public works or improvements.

1. Cost of studies, surveys, development of plans, and specifications. Implementation and 

administration of the redevelopment plan, staff and professional service cost.

SECTION 3.2 A [65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c)]

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-

10 (o)]

PAGE 1

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 

Oglesby TIF District I



-$                                         

-$                                         

Bond Fund                           243,492 

243,492$                             

Oglesby Elementary School District No.125                           199,988 

LaSalle-Peru High School District No.120                           163,016 

Illinois Valley Community College District No.513                             72,337 

435,341$                             

-$                                         

-$                                         

10. Capital costs.

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

PAGE 2

SECTION 3.2 A 

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing 

projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing 

projects. 



-$                                         

-$                                         

-$                                         

-$                                         

-$                                         

-$                                         

1,060,386$                      

17. Cost of day care services.

TOTAL ITEMIZED EXPENDITURES

13. Relocation costs. 

14. Payments in lieu of taxes.

15. Costs of job training, retraining, advanced vocational or career education.

16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a 

redevelopment project.

SECTION 3.2 A 

PAGE 3

18. Other.  



FY 2023

Name Service Amount

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the 

current reporting year.

Section 3.2 B [Information in the following section is not required by law, but may be helpful in 

creating fiscal transparency.]

Oglesby TIF District I

Name of Redevelopment Project Area: 



FY 2023

FUND BALANCE BY SOURCE 1,287,564$                              

1. Description of Debt Obligations  Amount of Original Issuance Amount Designated

2009 Utility Bond 2,263,000$                              -$                                             

2010 Build America Bond/Refinanced 2020 9,135,000$                              -$                                             

G.O. Bond 3,312,987$                              -$                                             

Refinaced 2020 G.O. Bond 1,419,127$                              -$                                             

Total Amount Designated for Obligations 16,130,114$                            -$                                             

2. Description of Project Costs to be Paid  Amount of Original Issuance Amount Designated

Public Projects 25,090,386$                            

Private Projects 27,109,874$                            

Capital Costs 619,948$                                 

Total Amount Designated for Project Costs 52,820,208$                            

TOTAL AMOUNT DESIGNATED 52,820,208$                            

SURPLUS/(DEFICIT) (51,532,644)$                           

SECTION 3.3 [65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d]

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

Oglesby TIF District I

Name of Redevelopment Project Area: 



FY 2023

X
Indicate an 'X' if no property was acquired by the municipality within the 

redevelopment project area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (7):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Provide a description of all property purchased by the municipality during the reporting fiscal year within the 

redevelopment project area.

SECTION 4  [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Oglesby TIF District I

Name of Redevelopment Project Area: 



X

4

1

TOTAL: 11/1/99 to Date

Estimated Investment for 

Subsequent Fiscal Year

Total Estimated to 

Complete Project

Private Investment Undertaken (See Instructions) -$                                -$                                       -$                                

Public Investment Undertaken 890,908$                    -$                                       5,450,721$                 

Ratio of Private/Public Investment 0 0

Project 1 Name:  Rider's Choice Racing, LLC

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 62,797$                      534,130$                    

Ratio of Private/Public Investment 0 0

Project 2 Name:Wire Mesh

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 372,869$                    3,622,504$                 

Ratio of Private/Public Investment 0 0

Project 3 Name:  Love's Travel Stop & Country Stores

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 452,355$                    1,291,200$                 

Ratio of Private/Public Investment 0 0

Project 4 Name: Rita Arteaga d/b/a Mr. Salsas

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 2,887$                        2,887$                        

Ratio of Private/Public Investment 0 0

Project 5 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 6 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Select ONE of the following by indicating an 'X':

SECTION 5 [20 ILCS 620/4.7 (7)(F)]

PAGE 1

FY 2023

Oglesby TIF District I

Name of Redevelopment Project Area: 

Page 1 MUST be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option, 

complete 2a and 2b.)                                

2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment 

plan: 

LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:

2b. The total number of NEW projects undertaken by the municipality in fiscal year 2022 and any fiscal year 

thereafter, within the Revelopment Project area, if any.



FY 2023

Number of Jobs Retained Number of Jobs Created

Job Description and Type 

(Temporary or Permanent) Total Salaries Paid

-$                                            

Temporary Permanent Temporary Permanent

Stated Rate of Return

Rita Arteaga d/b/a Mr. Salsas

The number of jobs, if any, projected to be created at the 

time of approval of the redevelopment agreement. 

Rita Arteaga d/b/a Mr. Salsas

Project Name

SECTION 6.4-For redevelopment projects beginning in or after FY 2022, provide the stated rate of 

return identified by the developer to the municipality and verified by an independent third party, IF ANY:

Rita Arteaga d/ba/ Mr. Salsas

Project Name

SECTION 6 [Information requested in SECTION 6.1 is not required by law, but may be helpful in evaluating the performance of TIF in Illinois.                                                                                                                                                                                   

SECTIONS 6.2, 6.3, and 6.4 are required by law, if applicable. (65 ILCS 5/11-74.4-5(d))]

The number of jobs, if any, created as a result of the development to 

date, for the reporting period, under the same guidelines and 

assumptions as was used for the projections used at the time of 

approval of the redevelopment agreement.

SECTION 6.2-For redevelopment projects beginning in or after FY 2022, complete the following information about projected job creation and actual job creation.                                                                                                                                                                                                                                                       

SECTION 6.1-For redevelopment projects beginning before FY 2022, complete the following information 

about job creation and retention.

Oglesby TIF District I

Name of Redevelopment Project Area: 

The amount of increment projected to be created at the 

time of approval of the redevelopment agreement.

SECTION 6.3-For redevelopment projects beginning in or after FY 2022, complete the following information about increment projected to be created and actual increment 

created.

Project Name

The amount of increment created as a result of the development to date, 

for the reporting period, using the same assumptions as was used for 

the projections used at the time of the approval of the redevelopment 

agreement.



FY 2023

Provide a general description of the redevelopment project area using only major boundaries.

Oglesby TIF District I

Name of Redevelopment Project Area: 

SECTION 7  [Information in the following section is not required by law, but may be helpful in evaluating 

the performance of TIF in Illinois.]

Enclosed

Map of District

Legal description of redevelopment project area

Optional Documents



FY 2023

Base EAV

6,892,796$                                                     

-$                                                                   

-$                                                                   

-$                                                                   

-$                                                                   

-$                                                                   

-$                                                                   

-$                                                                   

-$                                                                   

-$                                                                   

SECTION 8 [Information in the following section is not required by law, but may be helpful in evaluating the 

performance of TIF in Illinois.]

Oglesby TIF District I

Name of Redevelopment Project Area: 

Year of Designation

1986

Reporting Fiscal Year EAV

$26,143,217

-$                                                                   

-$                                                                   

-$                                                                   

-$                                                                   

Indicate an 'X' if the overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment 

project area to overlapping districts

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project 

area.

List all overlapping tax districts in the redevelopment project area.  

If overlapping taxing district received a surplus, list the surplus.



ATTACHMENT  "B"





 OGLESBY TIF DISTRICT I

Fiscal Year 2023
Analysis of Annual Expenditures

Year ended TOTAL
April 30, 2023 EXPENDITURES
Expenditure 1988 to 2023

I.  Public Projects:
Street & Sidewalk Maintenance $ 28,580 $ 4,348,971
Extending Infrastructure $ 0 $ 957,905
Water Treatment $ 21,142 $ 1,223,686
Sewer Treatment Facility $ 93,491 $ 723,249
Electrical Distribution Improvement $ 0 $ 2,834,107
Building Maintenance $ 6,100 $ 146,044
Improvements $ 0 $ 126,291
Other Maintenance $ 0 $ 352,809
Miscellaneous Expense $ 0 $ 9,212
Capital Outlay-Equipment&Vehicle $ 7,355 $ 1,648,778
Capital Outlay-Building $ 0 $ 175,000
Swimming Pool $ 0 $ 150,709
Sewers $ 0 $ 202,025
Water Mains $ 0 $ 976,882
Emergency Service Apparatus $ 0 $ 69,929
Handicap compatibility $ 0 $ 0
City Hall/ Municipal Building $ 49,434 $ 263,812
Police, Fire, Ambulance $ 0 $ 426,886
Blighted Buildings $ 0 $ 521,505
Water Tower $ 0 $ 251,227
Dickinson House Restoration $ 0 $ 19,801
City Park $ 0 $ 50,453
City Landfill $ 0 $ 34,740
Bond Indebtedness $ 243,492 $ 4,005,805
Series 2010 Build America Bond/Refinanced 2020 $ 0 $ 8,837,335
General Fund Transfer $ 0 $ 828,033
Transfer TIF District VI $ 0 $ 90,837

II. Private Projects:
Buildings $ 0 $ 0

a. Brian Billard $ 0 $ 80,000
b. De' Vine Floral $ 0 $ 5,200
c. Gary Grosenbach $ 0 $ 1,434
d. Oscar Automotive $ 0 $ 4,117
e. Nick Carrico $ 0 $ 34,472
f. David & Laura Weiden $ 0 $ 5,000
g. Greg Boggio $ 0 $ 5,846
h. Ronald Moore d/b/a Rootbeer Stand $ 0 $ 19,315
i. Rita Arteaga d/b/a Mr. Salsas $ 2,887 $ 2,887

Fast Food Franchise $ 0 $ 0
a. S.B.K. Inc./Pizza/Subway $ 0 $ 994,976
b. McDonald's Corp. $ 0 $ 0

Love's Travel Stop & Country Store $ 61,665 $ 452,355
Heritage Fields $ 16,349 $ 379,999
Illinois Valley Water Sports Store $ 0 $ 0
Retail Shopping Center $ 0 $ 0

a. Oliver/Niles $ 0 $ 1,486,622
Warehouse Facility $ 0 $ 0
Restaurants $ 0 $ 0
a. Janko Reishus Burger King(Terminated) $ 0 $ 136,637
b. David & Laura Weiden 2021 $ 0 $ 17,638

Gasoline & Mini Mart Facilities $ 0 $ 0
a. Alexander Park $ 0 $ 799,443
b. Beck Oil $ 0 $ 72,361

Automobile Dealerships $ 0 $ 0
Auto Parts & Assembly Facility $ 0 $ 0
Grocery Store $ 0 $ 0
Department Store $ 0 $ 0
Wholesale Distribution Center $ 0 $ 0

a. Badge-A-Mint, Ltd. $ 0 $ 1,168,569
TOTAL $ 530,495 $ 34,942,902
II. Taxing District's
           Capital Costs:
Oglesby Elementary School District #125(Amended) $ 199,988 $ 3,220,934
LaSalle Peru High School District # 120 $ 163,016 $ 2,095,060
Illinois Valley Community College $ 72,337 $ 978,702
TOTAL $ 435,341 $ 6,294,696
III. Private Redevelopment
            Contracts:
GMR Oglesby, Inc. $ 0 $ 61,406
Etna Oil, Co. $ 0 $ 35,886
Illini State Bank Corp. $ 0 $ 49,456
J. D. Wesley, Inc. $ 0 $ 0
Conway $ 0 $ 150,000
McPhedran Heirs $ 0 $ 497,903
Carus Publishing $ 0 $ 62,460
Laio and Baer Storage Den $ 0 $ 70,669
Citizens $ 0 $ 101,686
Tripeke $ 0 $ 19,689
LaSalle National Trust-Holiday Inn $ 0 $ 330,000
Janko/Holiday St. $ 0 $ 37,500
Rider's Choice Racing $ 0 $ 62,797
EPTA, Inc. $ 0 $ 58,458
Wire Mesh, LLC $ 22,509 $ 372,869
TOTAL $ 22,509 $ 1,910,779
IV. Administrative Fees &

Professional Services
Legal Services/Professional $ 45,158 $ 979,967
Engineering Services $ 26,883 $ 1,343,280
Dues $ 0 $ 11,563
Miscellaneous Administrative Costs $ 0 $ 195,542
Advertising Expense $ 0 $ 29,266
TOTAL $ 72,041 $ 2,559,618

TOTAL EXPENDITURES $ 1,060,386 $ 45,707,995

ATTACHMENT  "D"



ATTACHMENT  "E"





















ATTACHMENT  "K"



ATTACHMENT  "L"



Attachment M Name: Oglesby

TIF District: District I

Name of Agreement Description of Agreement Amount Transferred Out Amount Received

Oglesby Public School District No. 125 $199,988

LaSalle-Peru Township High School District No. 120 $163,016

Illinois Valley Community College No. 513 $72,337

A list of all intergovernmental agreements in effect from FY 2010, to which the municipality is a part, and an accounting of any money 

transferred or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 

(d) (10)]

INTERGOVERNMENTAL AGREEMENTS

FY 2023
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