


SECTION 2 [Sections 2 through 8 must be completed for each redevelopment project area listed in Section 1.]
FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

| Primary Use of Redevelopment Project Area*: Combination/Mixed |
*Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.
If "Combination/Mixed" List Component Types: Residential & Commerical

Under which section of the Illinois Municipal Code was the Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act
Industrial Jobs Recovery Law

Please utilize the information below to properly label the Attachments.

<

No Yes

For redevelopment projects beginning prior to FY 2022, were there any amendments, to the redevelopment plan, the

redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment (labeled Attachment A).

For redevelopment projects beginning in or after FY 2022, were there any amendments, enactments or extensions to the X
redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-

22 (d) (1)]

If yes, please enclose the amendment, enactment or extension, and a copy of the redevelopment plan (labeled Attachment

A)
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the

Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)] X
Please enclose the CEO Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion (labeled Attachment C). X
Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project

implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A X
and B)]

If ves, please enclose the Activities Statement (labled Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the

redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X

(M ©)

If ves. please enclose the Agreement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)] X
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7)
B

If yes, please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

Were there any reports submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22
(d (™) (F)] X
If ves, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 5/11-74.6-22 (d) (8) (A)]
If yes, please enclose any Official Statement (labeled Attachment I). If Attachment | is answered yes, then the Analysis must X
be attached (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter, chosen by the municipality, setting forth the nature and term of
obligation; projected debt service including required reserves and debt coverage; and actual debt service. [65 ILCS 5/11-74.4-5 (d)
(8) (B) and 5/11-74.6-22 (d) (8) (B)]

If attachment I is yes, the Analysis and an accompanying letter from the municipality outlining the contractual relationship
between the municipality and the financial advisor/underwriter MUST be attached (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2) X
If yes, please enclose audited financial statements of the special tax allocation fund (labeled Attachment K).
Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d)
(10)]

If ves. please enclose the list only, not actual agreements (labeled Attachment M).

For redevelopment projects beginning in or after FY 2022, did the developer identify to the municipality a stated rate of return for
each redevelopment project area? Stated rates of return required to be reported shall be independently verified by a third party
chosen by the municipality. X
If yes, please enclose evidence of third party verification, may be in the form of a letter from the third party (labeled
Attachment N)




SECTION 3.1 [65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d)]

FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Provide an analysis of the special tax allocation fund.

Special Tax Allocation Fund Balance at Beginning of Reporting Period | $ 780,597 |
curmurative
Revenue/Cash Totals of
SOURCE of Revenue/Cash Receipts: Receipts for | Revenue/Cash
Current Receipts for life
Reporting Year of TIF % of Total
Property Tax Increment $ 1,033412 | $ 1,512,028 6%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 30,955 | $ 100,611 0%
Land/Building Sale Proceeds 0%
Bond Proceeds $ 14,585,000 54%
Transfers from Municipal Sources $ 201,503 [ $ 10,666,167 40%
Private Sources 0%
Other (identify source ; If multiple other sources, attach
schedule) $ 124,232 0%
All Amount Deposited in Special Tax Allocation Fund | $ 1,265,870 |
Cumulative Total Revenues/Cash Receipts [ $ 26,988,038 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from $ 201,054
Section 3.2)
Transfers to Municipal Sources
Distribution of Surplus
Total Expenditures/Disbursements |'$ 201,054 |
Net/Income/Cash Receipts Over/(Under) Cash Disbursements | $ 1,064,817 |
Previous Year Adjustment (Explain Below) | |
FUND BALANCE, END OF REPORTING PERIOD* [$ 1,845,414 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A [65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c)]

FY 2023
Name of Redevelopment Project Area:
Main Street & Washington Street Redevelopment Project Area

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

PAGE 1

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-

10 (0)] Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementation and
administration of the redevelopment plan, staff and professional service cost.

Legal 20,036

TIF Consultant 2,013

Professional Services 6,516

28,565

2. Annual administrative cost.

3. Cost of marketing sites.

4. Property assembly cost and site preparation costs.

5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing
public or private building, leasehold improvements, and fixtures within a redevelopment project
area.

6. Costs of the constructuion of public works or improvements.




SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

10. Capital costs.

Speakers for Downtown 62,824
Downtown Traffic Signals 65,992
Adams & Van Buren Watermain 43,673

172,489

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing
projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
projects.




SECTION 3.2 A

PAGE 3

13. Relocation costs.

$ -
14. Payments in lieu of taxes.

$ -
15. Costs of job training, retraining, advanced vocational or career education.

$ -
16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.

$ -
17. Cost of day care services.

$ -
18. Other.

$ -

TOTAL ITEMIZED EXPENDITURES | $ 201,054




Section 3.2 B [Information in the following section is not required by law, but may be helpful in

creating fiscal transparency.]

FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the
current reporting year.

Name Service Amount
Ancel, Glink, Diamond, Bush, DiCianni & Krafthefer[Legal Services $ 20,035.63
llluminating Concepts LTD Speakers $ 62,824.00
Christopher B. Burke Engineering, LTD Design, Engineering $ 65,840.02
Strand Associates, Inc. Design, Engineering $ 43,673.42




SECTION 3.3 [65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d]

FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FUND BALANCE BY SOURCE $ 1,845,414
1. Description of Debt Obligations Amount of Original Issuance Amount Designated
Village of Oswego General Fund $ 2,000,000 | $ 2,000,000
Village of Oswego Capital Improvement Fund $ 5,193,070 | $ 5,193,070
Village of Oswego Water & Sewer Fund $ 2,363,515 $ 2,363,515
Village of Oswego Garbage Collection Fund $ 8,325 | $ 8,325
Village of Oswego General Obligation Taxable Bonds, Series 2019 $ 14,585,000 | $ 14,585,000
Total Amount Designated for Obligations $ 24149910 | $ 24,149,910
2. Description of Project Costs to be Paid Amount of Original Issuance Amount Designated

Total Amount Designated for Project Costs $ -
TOTAL AMOUNT DESIGNATED $ 24,149,910
SURPLUS/(DEFICIT) $ (22,304,497)




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Indicate an 'X" if no property was acquired by the municipality within the
redevelopment project area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (7):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 [20 ILCS 620/4.7 (7)(F)]

FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

PAGE 1

Page 1 MUST be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X":

1. NO projects were undertaken by the MunicipalityTNithin the Redevelopment Project Area.

2. The municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,
complete 2a and 2b.) X

2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment 4

plan:

2b. The total number of NEW projects undertaken by the municipality in fiscal year 2022 and any fiscal 0

year thereafter, within the Revelopment Project area, if any.

LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:
Estimated Investment for| Total Estimated to

TOTAL: 11/1/99 to Date Subsequent Fiscal Year | Complete Project
Private Investment Undertaken (See Instructions) $ 40,974,059 | $ 4,129,507 | $ 4,200,000
Public Investment Undertaken $ 3,247,997 | $ 660,000 | $ 700,000
Ratio of Private/Public Investment 12 8/13 6
Project 1 Name: Block 11/Oublic Improvements
Private Investment Undertaken (See Instructions) $ 3,156,987 | $ 1,000,000 | $ 1,000,000
Public Investment Undertaken $ 1,560,028
Ratio of Private/Public Investment 2 1/42 0
Project 2 Name: Block 4&5 Reserve at Hudson Crossing
Private Investment Undertaken (See Instructions) $ 37,813,072 | $ 3,129,507 | $ 3,200,000
Public Investment Undertaken $ 1,560,028 | $ 660,000 | $ 700,000
Ratio of Private/Public Investment 24 16/67 4 A7
Project 3 Name: 63 W Washington
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 120,219
Ratio of Private/Public Investment 0 0
Project 4 Name: 65 W Washington
Private Investment Undertaken (See Instructions) $ 4,000
Public Investment Undertaken $ 7,722
Ratio of Private/Public Investment 43/83 0
Project 5 Name:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0
Project 6 Name:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0




SECTION 6 [Information requested in SECTION 6.1 is not required by law, but may be helpful in evaluating the performance of TIF in lllinois.
SECTIONS 6.2, 6.3, and 6.4 are required by law, if applicable. (65 ILCS 5/11-74.4-5(d))]

FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

SECTION 6.1-For redevelopment projects beginning before FY 2022, complete the following
information about job creation and retention.

Job Description and Type
Number of Jobs Retained Number of Jobs Created | (Temporary or Permanent) Total Salaries Paid

SECTION 6.2-For redevelopment projects beginning in or after FY 2022, complete the following informat

ion about projected job creation and actual job creation.

time of approval of the redevelopment agreement.
Project Name

The number of jobs, if any, projected to be created at the

approval of the redevelopment agreement.

The number of jobs, if any, created as a result of the development to
date, for the reporting period, under the same guidelines and
assumptions as was used for the projections used at the time of

Temporary Permanent

Temporary

Permanent

created.

SECTION 6.3-For redevelopment projects beginning in or after FY 2022, complete the following informat

ion about increment projected to be created and actual increment

The amount of increment projected to be created at the

Project Name time of approval of the redevelopment agreement.

agreement.

The amount of increment created as a result of the development to date,
for the reporting period, using the same assumptions as was used for
the projections used at the time of the approval of the redevelopment

SECTION 6.4-For redevelopment projects beginning in or after FY 2022, provide the stated rate of

return identified by the developer to the municipality and verified by an independent third party, IF
ANY:

Project Name Stated Rate of Return




SECTION 7 [Information in the following section is not required by law, but may be helpful in evaluating
the performance of TIF in lllinois.]

FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Provide a general description of the redevelopment project area using only major boundaries.

Land parcels bounded by Adams Street, Washington Street, Harrison Street and Waubonsee Creek.

Optional Documents Enclosed

Legal description of redevelopment project area Filed in 2017

Map of District Filed in 2017




SECTION 8 [Information in the following section is not required by law, but may be helpful in evaluating the
performance of TIF in lllinois.]
FY 2023
Name of Redevelopment Project Area:

Main Street & Washington Street Redevelopment Project Area

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project
area.

Year of Designation Base EAV Reporting Fiscal Year EAV

2016 $ 7,055,186 19,857,995

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

X Indicate an 'X' if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Oswego Community Unit District #308

Yorkville Community Unit District #115

Kendall County

Kendall County Forest Preserve

Waubonsee Community College #516

Oswegoland Park District

Oswego Public Library District

Will County

Oswego Fire Protection District

Oswego Township

Oswego Road District

AR | |R | |R | |R PR |B R |
1
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ATTACHMENT C

A Professional Corporation Gregory W. Jones
140 South Dearborn Street, Suite 600 gjones@ancelglink.com
Chicago, IL 60603 (P) 312.604.9195
www.ancelglink.com (F) 312.782.0943

November 8§, 2023

Via: Electronic Mail (alamberg@oswegoil.org)

Ms. Andrea Lamberg
Finance Director
Village of Oswego

100 Parkers Mill
Oswego, Illinois 60543

Re: FY 2023 Legal Counsel TIF Compliance Opinion Letter —
Washington Street / Main Street Redevelopment Project Area

Dear Andrea,

We completed our legal review of the Village of Oswego’s (“Village”) activities related to the
Washington Street / Main Street Redevelopment Project Area (“TIF”) for the fiscal year that
ended on April 30, 2023, as required by Tax Increment Allocation Redevelopment Act (“Act”)
Section 11-74.4-5(d). During the 2023 fiscal year, the Village incurred certain eligible expenses
in the TIF, including capital improvement costs and professional services costs.

The Village has assembled the information required by Act Section 11-74.4-5(d) for the TIF and
will distribute the information to the State Comptroller’s Office and the taxing districts that levy
taxes against properties located within the TIF. Further, as required by Act Section 11-74.4-5(e),
the Joint Review Board will conduct an annual meeting in accordance with the Act to review the
Village’s audited financial report.

Based upon the material we were given to review and to the best of our knowledge, it is our
opinion that the Village has substantially complied in all material respects with the Act’s
requirements during the 2023 fiscal year.

Please don’t hesitate to contact me with questions.

Sincerely,

Gregory W. Jones

cc: Dan Di Santo, Village Administrator (via e-mail)

CHICAGO e VERNONHILLS e NAPERVILLE e CRYSTALLAKE e BLOOMINGTON e MOLINE



Attachment D

Construction for interior buildouts were completed for the commercial portion of the Hudson Crossing
located at 59 S. Adams Street. All but one commercial unit is occupied.

The second floor of the building at 113 Main Street was occupied by an office user. The third floor of
the three-story building is still available. The restaurant on the first floor opened in December 2020.

The development of 121 Main Street was completed in 2022. The project contains a 4,200 square foot
restaurant space. The restaurant space replaces the previous smaller restaurant located on the site that
was called the Dari Hut. A new restaurant, Dairy Barn, opened in the spring of 2022 and closed for the
winter of 2022. Dairy Barn did not reopen in 2023. A new restaurant, Budlong Hot Chicken, has leased
the space and anticipates opening in 2023.

Preparation for new traffic signals through downtown began. The installation and programming is
expected to be completed in the summer of 2023.

A watermain replacement project is planned on Van Buren Street. Bidding for design, engineering and
construction was completed this fiscal year. The project is expected to be completed in Fiscal Year 2024.
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ATTACHMENT E

RESOLUTION NO.22-R - 83

APPROVAL OF A RESOLUTION APPROVING AN INTERGOVERNMENTAL
AGREEMENT WITH THE STATE OF ILLINOIS FOR TRAFFIC SIGNAL
IMPROVEMENTS ON U.S. ROUTE 34 (WASHINGTON STREET) AT THE

INTERSECTIONS WITH HARRISON STREET AND MAIN STREET IN THE
VILLAGE OF OSWEGO, KENDALL COUNTY, ILLINOIS

WHEREAS, the Village of Oswego (“Village™) has a population of more than 25,000
and is therefore a “Home Rule Unit™ under the 1970 Illinois Constitution; and

WHEREAS, the Illinois Constitution of 1970 provides that a Home Rule Unit may
exercise any power and perform any function pertaining to its government and affairs, including
but not limited to the power to regulate for the protection of the public health, safety, morals and
welfare; to license, to tax; and to incur debt; and

WHEREAS, the Village desires to enter into an Intergovernmental Agreement with the
State of Illinois (“State”) for traffic signals on U.S. 34 (Washington Street); and

WHEREAS, the Village approved Resolution 22-R-68 on August 9, 2022, requesting the
State issue a permit to construct traffic signal improvements on U.S. Route 34 (Washington Street)
at the intersections with Harrison Street and Main Street; and

WHEREAS, it is in the best interest of the Village of Oswego to approve the
Intergovernmental Agreement with the State substantially in the form attached hereto marked as

“Exhibit A”.

NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD
OF TRUSTEES OF THE VILLAGE OF OSWEGO, KENDALL AND WILL COUNTIES,
ILLINOIS, as follows:

SECTION 1. INCORPORATION OF RECITALS

That the recitals set forth above are incorporated here by reference.




ATTACHMENT E

SECTION 2. APPROVAL OF AGREEMENT

The Village President and Village Board of Trustees hereby approve the
Intergovernmental Agreement with the State of Illinois, and the Village President and Village
Clerk are authorized and directed to execute on behalf of the Village of Oswego the
Intergovernmental Agreement with the State of Illinois, for traffic signals on U.S. Route 34

(Washington Street), substantially in the form attached as “Exhibit A.”

SECTION 3. REPEALER

All Resolutions or parts of Resolutions in conflict with any of the provisions of this

Resolution shall be, and the same hereby repealed to the extent of the conflict.

SECTION 4. SEVERABILITY

This Resolution and every provision thereof shall be considered severable. If any
section, paragraph, clause or provision of this Resolution is declared by a court of law to be
invalid or unconstitutional, the invalidity or unconstitutionality thereof shall not affect the

validity of any other provisions of this Resolution.

SECTION 5. EFFECTIVE DATE

This Resolution shall be in full force and effect from and after its passage and approval in

the manner provided by law.

PASSED by the Board of Trustees of the Village of Oswego, Kendall and Will Counties,

Nlinois this 6™ day of September 2022.

TOM GUIST AYE TERRY OLSON AYE
KIT KUHRT AYE JENNIFER JONES SINNOTT AYE
JAMES MARTER  AYE BRIAN THOMAS AYE




ATTACHMENT E

APPROVED by me, Troy Parlier, as President of the Village of Oswego, Kendall and

Will Counties, Illinois this 6% day of September 2022.

TROY PAKLIER, VILLAGE PRESIDENT

i Jopd

Tina Touchette, Village Clerk




ATTACHMENT E

STATE OF ILLINOIS )
) SS
COUNTY OF KENDALL )
CLERK'S CERTIFICATE
(RESOLUTION)

I, Tina Touchette, the duly qualified and acting Village Clerk of the Village of Oswego,
Kendall and Will Counties, Tllinois, do hereby certify that I am the keeper of its books and records
and that the attached hereto is a true and correct copy of a Resolution entitled:

APPROVAL OF A RESOLUTION APPROVING AN INTERGOVERNMENTAL
AGREEMENT WITH THE STATE OF ILLINOIS FOR TRAFFIC SIGNAL
IMPROVEMENTS ON U.S. ROUTE 34 (WASHINGTON STREET) AT THE

INTERSECTIONS WITH HARRISON STREET AND MAIN STREET IN THE
VILLAGE OF OSWEGO, KENDALL COUNTY, ILLINOIS
which Resolution was duly adopted by said Board of Trustees at a meeting held on the 6™ day of
September 2022, and thereafter approved by the Village President on the 6™ day of September
2022,
1 do further certify, in my official capacity, that a quorum of said Board of Trustees was

present at said meeting and that the Board complied with all requirements of the [llinois Open

Meetings Act.

IN WITNESS WHEREOF, I have hereunto set my hand this 7 day of September 2022.

__—-—ﬂ‘—"_’_.—-"\ _._-—"”.—._'-.—,
RLULTETS /
S OF o S san Sl S S

3 Q;v"‘ --------------- L Tina Touchette, Village Clerk
_\.-"'(,ORPOW ). 2% Village of Oswego

(( -.."'- ----'"..“ v
Z, V)
", COUNTY: "

A
£
LTI




ATTACHMENT E
FAP Route 591

US Route 34
State Section: 16-N-1
Kendall County

AGREEMENT

This Agreement entered into this ghn day of September , 2022 A.D., by and

between the STATE OF ILLINOIS, acting by and through its DEPARTMENT OF
TRANSPORTATION hereinafter called the STATE, and the VILLAGE OF OSWEGO of Kendall and

Will Counties, lllinois, hereinafter cailed the VILLAGE.

WHEREAS, the VILLAGE, in order to facilitate the free flow of traffic and ensure safety to the
motoring public, is desirous of improving FAP Route 591 {US Route 34) at the intersections with

Harrison Street and at Main Street, within the Village of Oswego. (See project location map

attached hereto as Exhibit 1)

WHEREAS, the proposed scope of work for this project consists of intersection improvements with
new traffic signal installation. Work wilt include removal and replacement of ADA sidewalk ramps,
interconnection of traffic signals along US Route 34 from IL Route 31 to Madison Street and
Jefferson Street/IL Route 25 Madison Street, and interconnection of traffic signals to the existing
automatic warning devices at the highway-rail crossing with the lllinois Railway’s track at
Washington Street (AAR/DOT #06005P, railfroad milepost 43.57). Also included is all other work

necessary to compiete the improvement in accordance with the approved plans and specifications.

WHEREAS, the VILLAGE is desirous of said improvement in that same will be of immediate benefit

to the VILLAGE residents and permanent in nature.
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WHEREAS, the VILLAGE has been the lead agency providing all funding for the engineering and

construction phases of this project and assumed responsibility of providing the required surveys,
preliminary engineering and preparation of design plans, and has let a contract for the installation of
traffic signals. The VILLAGE will further cause to provide all necessary utility relocations and/or
adjustments, construction engineering and field inspection during the progress of the related

construction work, as cited in a permit approved by the STATE.

WHEREAS, the authority for the STATE, and VILLAGE to enter into this agreement is granted

under 5 ILCS 220, Intergovernmental Cooperation Act.

WHEREAS, the purpose of this agreement is to provide a general description to the scope of work
proposed with the subject project. All desired specific details of type of work, location, design
dimensions, elevations, item gquantities and materials are to be obtained from the related project

. design plans sheets which serve as a supplement to this agreement. The said plans have been
provided to the STATE for its review, comment, and concurrence. Additional purposes of this
agreement are to prbvide estimated costs, cite cost sharing participation between the STATE and
VILLAGE, determine responsibilities for funding, commitments to payments, and define
jurisdictional and maintenance responsibilities of various roadways, utilities and appurtenances
relating to the subject project. VILLAGE is desirous of said improvement in that same will be of

immediate benefit to the VILLAGE residents and permanent in nature.

NOW, THEREFORE, in consideration of the mutual covenants contained herein, the parties hereto

agree as follows:

1. The VILLAGE agrees to make the surveys, obtain all necessary rights of way, prepare plans
and specifications, receive bids and award the contract, furnish engineering inspection during
construction and cause the improvement to be built in accordance with the approved plans,

specifications and contract.
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. The Village will continue enforcement of Ordinance 95-02 prohibiting parking along US 34. A

copy of the ordinance is attached hereto as Exhibit 2 and made a part hereof.

The Village will continue enforcement of Ordinance 95-03 to regulate encroachments within the
limits of the subject project. The disposition of encroachments will be cooperatively resolved by
representatives of the STATE and VILLAGE. A copy of the ordinance is attached hereto as

Exhibit 3 and made a part hereof.

The VILLAGE shall exercise its franchise rights to cause private utilities to be relocated, if

required, at no expense to the STATE.

Upon final field inspection of the improvement and so long as US Route 34 is used as a STATE
Highway, the STATE agrees to maintain or cause to be maintained the median, the through
traffic lanes, the left-turn lanes and right turn lanes, the curb and gutter, and storm sewers if

there is a structure failure.

Upon final field inspection of the improvement, the VILLAGE agrees to maintain or cause to be
maintained those portions of the improvement which are not maintained by the STATE,
including new and existing sidewalks, parkways, storm sewers to keep the system in
serviceable condition, crosswalk and stop line pavement markings and VILLAGE-owned utilities

including appurtenances thereto.

. The VILLAGE further agrees to continue its existing maintenance responsibilities on all side
road approaches under its jurisdiction, including all left and right turn lanes on said side road
approaches, up to the through edge of pavement of US Roue 34. Drainage facilities, if any, at

the aforementioned side roads located within the STATE right-of-way shall be the joint




maintenance responsibility of the S%F m%'\g%nﬁe VILLAGE unless there is an agreement

specifying different responsibiiities.

8. Upon acceptance by the STATE of the new traffic signal installation, the financial responsibility
for maintenance and energy for the operation of the traffic signals shall be proportioned as
follows and become a part of the Master Agreement executed by the STATE and the VILLAGE

on July 21, 2021.

Traffic Signal Emergency Vehicle Pre-emption
Intersection Maintenance Electrical Energy  Maintenance Electrical Energy
US Route 34 @
Harrison Street
STATE Share 50 % 50 % 0% 0%
Village of Oswego 50 % 50 % 100% 100%
Share
Traffic Signfal Emergency Vehicle Pre-emption
Intersection Maintenance Electrical Energy  Maintenance Electrical Energy
US Route 34 @ Main
Street
STATE Share 50 % 50 % 0% 0%
Village of Oswego 50 % 50 % 100% 100%
Share

9. Itis mutually agreed that the actual traffic signal maintenance will be performed by the VILLAGE
either with its own forces or through arn ongoing contractual agreement. It is further mutually
agreed that the traffic signals shall be maintained to the standard described in the 2009 Edition
of the Manuai on Uniform Traffic Control Devices, Part 4, Section 4D.02, along with the lllinais
Supplement to the MUTCD, Revision 3, Movember 2021. Level of service is to adhere to the

master agreement executed by STATE and VILLAGE on July 28, 2021.




10.

1.

12.

13.

The STATE retains the right to con/f\rTJf’\t%%Mgg&uEence and timing of the traffic signals.

All traffic control equipment to be used in the traffic signai work included herein must be
approved by the STATE prior to its installation. The STATE must be notified a minimum of three
working days prior to the final inspection. Final inspection of the signalized intersection will be
made by a representative of the STATE and, if satisfactory, authorization for turn on will be

given.

The VILLAGE shall maintain the emitters and associated appurtenances at its own expense.

The emitters shall be maintained and tested in accordance with the recommendations of the

manufacturer.

It is mutually agreed, if, in the future, the STATE adopts a roadway or traffic signal improvement
passing through the traffic signals included herein which requires modernization or
reconstruction to said traffic signals, then the VILLAGE agrees to be financially responsible for
its share of the traffic signals and all costs to relocate or reconstruct the emergency vehicle pre-

emption equipment in conjunction with the STATE's proposed improvement.

This Agreement shall be binding and inure to the benefit of the parties hereto, their successors

and assigns.

This agreement is hereby approved and executed by the authorized officers of the foliowing

entities.

SIGNATURES ON NEXT PAGE




Aftest:

I
i S oL

Village Clerk

qanttttitiy,,
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By:'== ’/wbl , A

(Signdture)

By: T Rovy (;DﬂlQLH!Q
(Print or Type)

Title: Village President

Date: Q/é/g;/

STATE OF ILLINOIS
DEPARTMENT OF TRANSPORTATION

By:

Masood Ahmad
Region Two Engineer

Date:




ATTACHMENT E
Exhibit 1

Location Map

LOGCATION : VICINITY MaP
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S'r:hoc_'r!_;ﬂf'.‘ius'ea.jm

 LENGTH OF PROJZCT
GROBE LENGTH = 2,200 FT (0,42 Ml)
TOTAL LENGTH = 3.315 ET (0,63 2} S
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Exhibit 2

Ordinance 95-02
AMEND TITLE 9, SECTION 4 OF THE CODE OF
ORDINANCES OF THE VILLAGE Ot OSWEGO, KENDALL COUNTY, ILLINOIS,
REGULATING PARKING ON AN6 ADJACENT TO U. S. ROUTE 34

[INSERT]
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ORDINANCE NO. 95- B~

AN ORDINANCE TO AMEND TITLE:9, SECTION 4 OF THE CODE OF
ORDINANCES OF THE VILLAGE OF OSWEGQ, KENDALL COQUNTY, ILLINOIS,
REGULATING PARKING ON AN$ ADJACENT TQ U.S. ROUTE 34

BE IT CRDAINED BY THE ﬁRESIDENT AND BOARD OF TRUSTEES OF
THE VILLAGE OF QOSWEGO, KEND$LL COUNTY, ILLINOIS, AS FOLLOWS:

SECTION 1: That in oraer to provide the health, safety, and
welfare of its citizens, patking will be prohibited in certain
locations. :

SECTION.2:  That Sectién 9-4-10 of the Code of Ordinances
of the Village of Oswego be amended toc read as follows:

9-4-10: PARKING REST?ICTED:

(&) Parking willibe prohibited on the pavement of
traffic lanes, turn lanes, and shoulders at the
following log¢ations:

(B) On both sides$ of U.S. Rt. 34 (Washington
Street/Madis¢n Street/ Chicago Road) beginning at
Iliinois Route 31 and extending southeasterly and
northeasterly to the east corporate limits of the
Village of Oswego.

(C) On both sides$ of Washington Street {southeast of
Madison Stregt) and on both sides of Madison
Street (soutbwest of Washington Street), a
distance of +240 meters (+150'}) from their
respective 1ntersections with U.S. Route 34.

(D) On both side$ of Jefferson Street +30 metars
(+50') northwest and southeast from its
intersection!with U.S. Route 34.

-
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-

(E} On both sided of Illinois Route 25, from the
northerly corporate limits of the Village of
Oswego to U.q. Route 34.

(F} On bhoth 51des of Kendall Point Drive, north of
U.S5. Route 34

(G) - Any person, ﬁlrm, or corporation violating the
provisions of this Section shall be fined not less
than $10.00 nor more than $75.00 for each offense.

SECTION 3: The VILLAGE will enact further ordinances

requiring parking restrictions at locations immediately adjacent
to the i1mprovement, as may be determined to be necessary by the
STATE from results of traffic capacity studies when construction

on the above described STATE section has been completed and the
affected highway resumes normal operations.

SECTION 4: This Ordin#nce shall be in full force and effect
immediately from and after t%e date of its passage.

PASSED by the Board of ?rustees of the Village of Oswego,
Kendall County, Illinois, this “HQ;_ day of ﬁA@EQL\
1995. %

o i VILLAGE c
BRAD SMITH qﬁj@L | LYNN STAFFELDT ﬂA;&J_J___

DAVID KRAHN h_‘-gu ' WES GROSS A?a, o
SAM HALDIMAN ,E%k : DONALD DAHM A %g,g e

APPROVED by me, as Prespdent of the Beoard of Trustees of

the Villz@i of Oswego, Kendall County. Illinois, this __éL, day

ot Wax

1995.

} " VILLAGE PRESIDENT




AERRIBIES T
Ordinance 95-03
AN ORDINANCE REGULATING ENCROACHMENT ON U. S. ROUTE 34
PUBLIC RIGHT-OF-WAY IN THE VILLAGE OF OSWEGO,
KENDALL COUNTY, ILLINOIS

[INSERT]
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ORDINANCE No. 95- 3

-

i
AN ORDINANCE REGULATING ENCROACHMENT ON U.S. ROUTE 34

PUBLIC RIGHT—QF*WAY IN THE VILLAGE OF OSWEGOQ,
KENDALL COUNTY, ILLINOIS
[

T
!

WHEREAS, the Village of OsWego, hereinafter known as the VILLAGE,
and the state of Illinois, ‘acting by and through its Department
of Transportation, Divisiod of Highways, hereinafter known as the
STATE, have entered into amn agreement relative to the improvement
of U.S8. Rouke 34, State Sedtion 650R, MFT Section 95-00019-00-SW,
(Washington/Madison Streetsd), extending from the Burlington
Railroad tracks + .56 kilometers (+0.35 mile) to a point +110
meters (+360') northeast off Illinois Route 25.

1

WHEREAS, in order to facilitate said improvement, it is necessary
for VILLAGE to adopt an ordinance regulating encroachments on the
right of way for said imprdvement in accordance with the
following definitions: :

Roadway Right of Way is degined as those areas existing or
acquired by dedication or ly fee simple for highway purposes;

also, the areas acquired bq temporary easement during the time
the easement is in effect.

Project Right of Way is defiined as those within the project right
of way lines established jgintly by the VILLAGE, State, and the
Federal Highway Administratlion which will be free of
encroachments except as hereinafter defined:

Encroachment is defined asgany building, fence, sign, cor any
other structure or object qf any kind (with the exception of
utilities and public road signs), which is placed, located, or
maintained in, on, under, or over any portion of the project
right of way or the roadway right of way where no project right
of way line has been established.
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Permissible Encroachment is defined as any existing awning,
marquee, advertising sign, dr similar overhanging structure
supported from a building immediately adjacent to the limits of
the platted street where thgre 1s sidewalk extending to the
building lane and which doed not impair the free and safe flow of
pedestrian traffic and traffic on the highway. The permissive
retention of overhanging signs is not to be construsd as being
applicable to those signs sypported from peles constructed
outside the project right oﬂ way line and not confined by
adjacent buildings. :

Construction Easement Area is defined as area iying between the
project right of way limits and the platted street limits within
which the VILLAGE, by concuirence in the establishment of the
proiect right of way lines, iwill permit the STATE to enter to
perform all necessary constrpuction operations: and

WHEREAS, represantatives of the VILLAGE and the STATE have
cooperatively established project right of way lines and have
mutualiy determined the diséosition of encroachments.

NCW, THEREFCRE, BE IT ORDAIﬁED by the Board of Trustees of
Oswego, Kendall County, Illinois:

Section 1: It shall be uniawful for any person, firm, or
corporation to erect oﬁ cause toc be erected, to retain or
cause to be retained, dny ENCROACHMENT (herein above
defined), within the limits cf the project right of way or
roadway right of way where no proiect right of way lines
have been established. |

Section 2: This ordinince is intended to and shall be in
addition to all cother grdinances, rules, and regulations
concerning encroachments and shall not be construed as
repealing or rescinding any other ordinance or part of any
ordinanc¢e unless 1n diqect conflict therewith.

|
Section 3: Any personj firm, or corporation vioslating this
ordinance shall be fin?d nc less than Fifty dollars
{($ 5C0.00} nor more tham Five Hundred Dollars ($ o00.00)
for each offense, and separate offense shall be deemed
commltted for each and,evary day during which a violation
continues or exists. -

Section 4: In the event the encroachment 15 noi props=rly
abated or removed by the property owner within ten {10} days
from the date notice id¢ given to them of said enczroachment,
the Village shall haveithe authority to enter the property
and abate or remove said encroachment. Any expense to the
Village to abate or remove sald encroachment shall be paid
by the property c¢wner and the Village shall have a lien on
said preoperty for the #osts of abatement or remsval.




ATTACHMENT E

Section 5: This ordinance shall be published one time
within ten days after its passage in a newspaper having a
general circulation in the Village of Oswego, Illineois, and
shall ba in full force and effect after its passage,
publication, and approval as provided by law.

Section 6: This Drdiﬂance shall be in full force and

effect immediately from and after the date of its passage.

PASSED by the Board of Trustees of the Village of Oswego,

. A.D.,

_ VILé: 'éfm(

BRAD SMITH Agag_,_-_ LYNN STAFFELDT ]&____
DAVID KRAHN A;«z___ . WES GROSS 'a{p

SAM HALDIMAN A{d " DONALD DAHM 14_3,& )

APPROVED by me, as President of the Board of Trustees of

Kendall County, Illinois, this “MEQNH day of ﬁkmwcﬁm
1995. '

the Village of Oswego, Kendall County, Illinois, this __néiﬁ day

of mcwo@\. , A.D., 1995

JRYANES

| VILLAGE PRESIDENT
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ATTACHMENT K
VILLAGE OF OSWEGO, ILLINOIS

BALANCE SHEET
TAX INCREMENT FINANCING FUND

April 30, 2023
(with comparative prior year)

2023 2022
ASSETS
Cash and investments $ 1,890,172 $ 800,901
Receivables
Property taxes 1,174,489 1,033,406
TOTAL ASSETS $ 3,064,661 $ 1,834,307
LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCE
LIABILITIES
Accounts payable $ 30,081 $ 5,178
Retainage payable 15,574 15,574
Advance from other funds 10,666,168 10,464,664
Total liabilities 10,711,823 10,485,416
DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - property taxes 1,174,489 1,033,406
Total deferred inflows of resources 1,174,489 1,033,406
Total liabilities and deferred inflows of resources 11,886,312 11,518,822
FUND BALANCE
Unassigned (deficit) (8,821,651) (9,684,515)
Total fund balance (deficit) (8,821,651) (9,684,515)
TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCE $ 3,064,661 $ 1,834,307

(See independent auditor's report.)
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VILLAGE OF OSWEGO, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
TAX INCREMENT FINANCING FUND

For the Year Ended April 30, 2023
(with comparative prior year)

REVENUES
Property taxes
Investment income
Miscellaneous

Total revenues

EXPENDITURES
Current
Professional services
Communication
Capital outlay

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers (out)
Total other financing sources (uses)
NET CHANGE IN FUND BALANCE
FUND BALANCE (DEFICIT), MAY 1

FUND BALANCE (DEFICIT), APRIL 30

2023
Original Final 2022
Budget Budget Actual Actual
$ 400,000 $ 400,000 $ 1,033,412 $ 215,669
- - 30,955 416
- - - 110,957
400,000 400,000 1,064,367 327,042
110,300 110,300 28,564 91,988
- - - 50
1,541,000 1,541,000 172,489 831,661
1,651,300 1,651,300 201,053 923,699
(1,251,300) (1,251,300) 863,314 (596,657)
1,541,000 1,541,000 - -
(450) (450) (450) (450)
1,540,550 1,540,550 (450) (450)
$ 289,250 $ 289,250 862,864 (597,107)
(9,684,515) (9,087,408)
$ (8,821,651) § (9,684,515)

(See independent auditor's report.)
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VILLAGE OF OSWEGO, ILLINOIS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

TAX INCREMENT FINANCING FUND
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VILLAGE OF OSWEGO, ILLINOIS
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1415 West Diehl Road, Suite 400
Naperville, IL 60563

630.566.8400

INDEPENDENT AUDITOR’S REPORT ON
SUPPLEMENTARY INFORMATION

The Honorable President and
Members of the Board of Trustees
Village of Oswego, Illinois

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the Village of Oswego, Illinois
(the Village) as of and for the year ended April 30, 2023, which collectively comprise the basic
financial statements of the Village of Oswego, Illinois, and have issued our report thereon dated
October 25, 2023.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village’s basic financial statements. The supplementary financial
information (balance sheet and schedule of revenues, expenditures, and changes in fund balance) is
presented for the purpose of additional analysis and is not a required part of the basic financial
statements. The supplementary financial information is the responsibility of management and was
derived from and relate directly to the underlying accounting and other records used to prepare the
basic financial statements.

The information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the basic financial statements as a
whole.

Scbict L8P

Naperville, Illinois
October 25, 2023
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VILLAGE OF OSWEGO, ILLINOIS

BALANCE SHEET
TAX INCREMENT FINANCING FUND

April 30, 2023

ASSETS
Cash and investments $ 1,890,172
Property taxes receivable 1,174,489
TOTAL ASSETS $ 3,064,661

LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCE

LIABILITIES
Accounts payable $ 30,081
Retainage payable 15,574
Advance from other funds 10,666,168
Total liabilities 10,711,823

DEFERRED INFLOWS OF RESOURCES

Unavailable revenue 1,174,489
Total liabilities and deferred inflows of resources 11,886,312
FUND BALANCE
Unassigned (deficit) (8,821,651)
Total fund balance (deficit) (8,821,651)

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCE $ 3,064,661

(See independent auditor's report on supplementary information.)
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VILLAGE OF OSWEGO, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
TAX INCREMENT FINANCING FUND

For the Year Ended April 30, 2023

REVENUES
Property taxes $ 1,033,412
Investment income 30,955
Total revenues 1,064,367
EXPENDITURES
Development planning
Professional services 28,564
Capital outlay 172,489
Total expenditures 201,053
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 863,314
OTHER FINANCING SOURCES (USES)
Transfers (out) (450)
Total other financing sources (uses) (450)
NET CHANGE IN FUND BALANCE 862,864
FUND BALANCE (DEFICIT), MAY 1 (9,684,515)

FUND BALANCE (DEFICIT), APRIL 30

(See independent auditor's report on supplementary information.)

$ (8,821,651)
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1415 West Diehl Road, Suite 400
Naperville, IL 60563

630.566.8400

INDEPENDENT ACCOUNTANT’S REPORT ON
MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable President and
Members of the Board of Trustees
Village of Oswego, Illinois

We have examined management’s assertion that the Village of Oswego, Illinois (the Village),
complied with the provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment
Redevelopment Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2023.
Management is responsible for the Village’s assertion. Our responsibility is to express an opinion on
management’s assertion about the Village’s compliance with the specific requirements based on our
examination.

Our examination was made in accordance with the standards established by the American Institute
of Public Accountants. Those standards require that we plan and perform the examination to obtain
reasonable assurance about whether management’s assertion about compliance with the specified
requirements is fairly stated, in all material respects. An examination involves performing
procedures to obtain evidence about whether management’s assertion is fairly stated, in all material
respects. The nature, timing, and extent of the procedures selected depend on our judgment,
including an assessment of the risks of material misstatement of management’s assertion, whether
due to fraud or error. We believe that the evidence we obtained is sufficient and appropriate to
provide a reasonable basis for our opinion.

We are required to be independent and meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the engagement.

Our examination does not provide a legal determination on the Village’s compliance with the
specified requirements.

In our opinion, management’s assertion that the Village of Oswego, Illinois, complied with the
aforementioned requirements for the year ended April 30, 2023 is fairly stated in all material
respects.

This report is intended solely for the information and use of the Board of Trustees, management and
the Illinois Department of Revenue, Illinois State Comptrollers office and the Joint Review Board
and should not be used by anyone other than these specified parties.

Sctoict LLP

Naperville, Illinois
October 25, 2023
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